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GVR 

Green Valley Recreation, Inc. 

CONSOLIDATED FINANCIAL STATEMENTS 

The accompanying pages are the Financial Reports for June 30, 2025. The four statements are: 

Statement of Financial Position. 

This is also known as a Balance Sheet or the Statement of Net Assets. 

Statement of Activities 

Also known as an Income and Expense statement. This report shows the types of 
Income, the categories of expense and the unrealized Investment Market changes for 
the year to date. The bottom line in this report is the net for all the reserve accounts 

maintained by GVR. 

Statement of Changes in Net Assets 

This report displays the financial activity of the four reserves that make up the Net 

Assets of Green Valley Recreation. These reserves are: 

Unrestricted - These net assets include the Fixed Assets (land, buildings and 
equipment), undesignated current assets less the current liabilities and deferred revenue 
items. 
Emergency - Designated by the Board of Directors, this reserve is held to provide 
liquidity when needed for operational emergencies. 

Maint - Repair - Replacement - designated by the Board of Directors, this reserve is 
the accumulation of assets in support of the Reserve Study which is mandated for 
Common Interest Realty Associations like Green Valley Recreation. Annual amounts are 
budgeted and transferred into this reserve for the purposes of the name of this reserve. 

MRR-8 Pools and Spas - Board designated reserve for end of life 
replacement of Pools and Spas 

Initiatives - This reserve is designated by the Board of Directors to help with the funding 
for new programs that evolve from member interests and demands. Innovation in 
programming enables GVR to respond to member expectations. 

Investment Portfolios 

 

This report displays the market values of investments at the beginning of the year, the 
dollar amounts of changes that occurred from January 1st to the date of the financial 
statements. The unrealized gain or loss on market value changes is shown on a 
separate line to result in the market value of investments as of the reporting month end. 
The investments related to each of the Reserves (Unrestricted and Designated) are 

included in separate columns. 
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G\/H. 

Green Valley Recreation, Inc. 

Statement of Financial Position 

As of Date: June 30, 2025 and Dec 31, 2024 

June 30, 2025 

ASSETS 
Current Assets 

Cash/Cash Equivalents 
Accounts Receivable 
Prepaid Expenses 
Maintenance Inventory 
Designated Investments (Char1es S.iSBH) 

Emergency• Fund 
MRR • Fund 
Initiatives • Fund 
Pools & Soas - Fund 

Total Designated Investments (CS/SSH) 
Undesignated Invest. (JP Morgan Long Term) 
Undesignated Invest. (JP Morgan) 
Investments 

Total Cu rront Assets 

Fixed Assets 
Contributed Fixed Assets 
Purchased fixed Assets 

Sub-Total 
Less - Accumulated Depreciation 

Net Fixed Assets 

529,727 
8,257,277 
1,349,814 
1,587,146 

11,723,964 
1,640,596 
2 165 538 

Operating Lease ROU, Net of Accum. Amortization 

Finance Lease ROU, Net of Accum. Amortization 

Total Assets 

LIABILITIES 
Current Llabllltles 

AcCOlXltS Payable 
Deferred Dues Fees & Programs 
Accrued Payroll 
Compensation Liability 
MCF Refund Liability 
In-Kind Lease Liability -Current 
Operating RDU Liability - Current 
Financing RDU Liability• Curent 

Total Current Liabilities 

In-Kind Lease t lab lily. I , 
Notes Payable 
Financmg ROU Laib lily· LT 

Total Long Term Llabllltles 

TOTAL NET ASSETS 

NET ASSETS 

 

Temporarily Designated. 
Board Designated: 

E:mergency 
Ma nt • Repair• Replacement 
Initiatives 
Pools & Spas 

Sub-Total 

Unrestricted Net Assets 
Net change Year to-Date 

Unrestricted Net Assets 

TOTAL NET ASSETS 

Total 

512,526 
493,372 

69,839 
21,927 
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(7) 

15,530 097 

16,627,762 

18,017,085 
34 368 484 
52,385,569 

{29,402,249) 

22,983,320 

36,447 

39,647,529 

641,848 
3,749 267 

209,954 

133 000 
2 000 

33,633 

4,769,701 

42,667 
11,000 
10 321 
63,988 

34,813,840 

529,727 
8,257,279 
1,349,814 
1,587.146 

11,723,966 

22 013.849 
1,076,025 

23,089,874 

34,813,840 
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112) 

Ill) 

,,., 

115) 
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Dec 31, 2024 
Total 

2,642,024 
293,785 
242,974 

635,469 1111 

7,586,789 119) 

993,706 1201 

1 200643 121) 

10,416,607 IZZI 

1,008,091 (21) 

1 008 955 (UI 

12,433 653 IUJ 

15,612,436 

18,017,085 
33,209,334 
51,226,419 

{28,756,044) 

22,470,375 (II) 

36,447 

38,119,258 

384,710 
3 452,625 

247,487 

195,000 
4,000 

33,633 

4,317,455 

42,667 
11,000 
10 321 
63,988 

33,737,815 IH) 

635,469 129) 

7 586 789 129) 

993,706 (JO) 

1 200 643 1311 

10,416,607 

23,321 207 

23,321,207 

33,737,815 
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