
Green Valley Recreation, Inc. 

Board of Directors Meeting 

March Financial Highlights 
Prepared By: David Webster, CFO Meeting Date: April 23, 2025 

Presented By: David Webster, CFO Consent Agenda: Yes 
 

Originating Committee / Department: 
Administration 

Action Requested: 
Review Financial highlights. 

Strategic Plan: 
Goal 4 Cultivate and maintain a sound financial base that generates good value for our 
members 
 

Background Justification: 
The Board has requested a separate staff report stating the highlights for each month. 
 
Key Points/Highlights for March 2025: 
 

1. YTD revenue under budget (unfavorable) 4.3% or $149,356 
2. YTD expenses under budget(favorable) 7.3% or $233,249 
3. March unrealized Losses on Investments $253,006, YTD losses are $144,463 
4. March MCF Fees overbudget 105 actual vs 100 budgeted 

a. YTD MCF fees 234 actual vs 220 budgeted 
5. Utilities remain under budget $324,701 actual vs $349,459 budget 
6. Credit Card Revenue (included in Other Revenue) is under budget by 83%, while 

Credit Card expenses are under budget by 54% 
7. GVR personnel under budget 4% YTD 
8. Recreation Revenue under budget by $120,126 primarily due to under budget 

Program revenue 
9. Recreation team is still confident they will meet their revenue budget by year end 

 
 

 



GREEN VALLEY RECREATION 
P.O. Box 586 Green Valley AZ 85622 

Fiscal Affairs 

Financial Report 

As of March 31, 2025 

520.625.3440 

The enclosed Financial Statements and supplemental schedules provide relevant information 

Year to Date through March, 2025 and include the financial statements as of March 31, 2025. 

These statements include the Statement of Financial Position, Statement of Activities, 

Statement of Change in Net Assets, and Investment Portfolio. 

• The following table summarizes the March 31, 2025 total year to date Increase in Net

Assets based on GVR's 2025 Financial Statements:

GVR 2025 Budget Variance 
Income Expense 

Operating Unrealized Total Variance Variance 

Increase Net Gains on Increase in Homes Favorable Favorable 

Month Assets Investments Net Assets Sold (Unfavorable) (Unfavorable) 

Jan-25 $133,252 $163,241 $296,493 68 $28,958 $88,851 

Feb-25 $197,621 ($54,698) $142,923 61 ($106,588) $173,361 

fvlar-25 $49,086 ($253,006) ($203,920) 105 ($71,726) ($28,963) 

Apr-25 $0 

fvlay-25 $0 

Jun-25 $0 

Jul-25 $0 

Aug-25 $0 

Sep-25 $0 

Oct-25 $0 

Nov-25 $0 

Dec-25 $0 

Total 
YTD 
'25 $379,959 ($144,463) $235,496 234 ($149,356) $233,249 

A 
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