


 

• While the preceding table illustrates the performance for the year 2025 according to the

Financial Statements, it does not include any reduction for the necessary funding from

Operations for Reserve Funds that are included in GVR’s 2025 budget.

• There were 67 Home Resales during the month of October.  This number of sales is 2

(3%) more than budgeted for October and 4 (7%) more than October of the prior year.

Year to date, GVR is 44 (6%) home sales greater than budgeted.  GVR offsets home

sales with an allowance for Membership Change Fee Refunds for Members who

transition from a primary residence.  The Property Report is on page 6 and the current

allowance is $144,000 (page 2) which is an increase of $51,300 from the prior month.

The following graph illustrates the actual compared to the monthly budgeted number of

home sales with actual sales updated through October, 2025.

• The number of homes sold through the first two weeks of November are 23 and we

expect another 35 by the end of the month for a total of 58 homes during November

2025.  The budget for November is 63 and the deficit will result in 5 (8%) homes under

budget for November.  This projection will result in GVR being an estimated 39 (5%)

homes over budget for the first 11 months of 2025.

• GVR has added 18 new Member Households so far this year (page 6).  The 2025

Budget includes 18 new households for the entire year. B 

























Green Valley Recreation, Inc. 

Board of Directors Meeting 

October 2025 Financial Highlights 
Prepared By: David Webster, CFO 

Presented By: David Webster, CFO 

Meeting Date: November 18, 2025 

Consent Agenda: N/A 

Originating Committee / Department: 
Administration 

Strategic Plan Goal: 
Goal 4: Cultivate and maintain a sound financial base that generates good value for our 
members 

Background Justification: 
The Board has requested a separate staff report stating the highlights for each month. 

Key Points/Highlights for October 2025: 

1. YTD revenue under budget (unfavorable) 2.1% or $222,917
2. YTD expenses under budget (favorable) 2.4% or $229,231
3. October unrealized gains on investments $73,692 YTD gains $769,863
4. October MCF fees over budget (favorable) 67 actual compared to 65 budgeted
5. YTD utilities are 7% under budget (favorable) or $787,440 actual vs a budget of

$844,471
6. GVR personnel under budget (favorable) by 2% YTD or $111,199
7. Recreation revenue under budget(unfavorable) by $242,237
8. Recreation Program expenses are under budget (favorable) by $189,273




